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ILMIIOYTAPHX & YIOX HOLDING A.E.
[Ipocdpmuo okovopk®v katactdcemv g 30.06.2005

(Ta mocd givar ekneppacpéva og yddes Evpo)

EK®EXH EMNIZEKOITHYHY OPKOQTON EAEIKTON AOI'XTON

Npoc Touc K.K. MeTd)ouc TnNC eTaipeiac «I.MIMTOYTAPHZ & YIOX ANQONYMH
ETAIPEIA YMMETOXQON KAI ENMENAYZEQN»

ETmokoTTicaue TIG OUVNUUEVESG EVOIAUEDCEG OIKOVOUIKEG KATAOTAOEIS KOBWG Kal TIG
EVOTTOINUEVEG  EVOIGUECEG  OIKOVOMIKEG KOTOOTACEIC TNG  QAVWVUPNG  ETAIPEIOg
«|.MMNOYTAPHZ & YIOZ ANQONYMH ETAIPEIA ZYMMETOXQN KAI EMENAYZEQN»
g €€dunvng repiddou tou £Ange tTnv 30" louviou 2005. H guBUvn TG oUVTAENG TWV
eVOIOUEOWY OIKOVOUIKWY KaTaoTdoewyv Papuvel Tn dloiknon Ttng etaipeiag. H
ETMOKOTINON Hag Olevepyndnke ouu@wva pe 10 AlgBvég TpdTutto AvabBéoewv
Emokotnong, ommwg TrpoAETTeTal atmd Ta EAANVIKG EAgykTika Mpdtutma. H KPITIKNA
agloAdynon Twv TTapaTIBEPEVWY OTIG EVOIANECEG OIKOVOWIKEG KATOOTACEIG OTOIXEIWY
KAl TTANPOQOPIWY KAl N €Ea0QANION ETTAPKWY ETTECNYACEWY E€TTI Twv BePdTWY TTOU
B€0ape OTIG OIKOVOMIKEG KOl AOYIOTIKEG UTTNPECIEG TNG eTAIPEIOG OUVBETOUV TO KUPIO
MEPOG TNG epyaciag pag. To eUPOg TNG Epyaciag autAg eival ouoiwdwg PIKPOTEPO ATTO
TNV gpyacia TTou emITEAEITAI OTA TTAQiOIO €KBOONG £KBEONG EAEyXOU, OTTOU O OTOXOG
gival n dIauopewaon Kal n dIatuTTwon OAOKANPWHEVNG YVWHNG ETTI TWV OIKOVOMIKWV
KataoTdoewv. Katd ouvétrela, n Trapouca €kOeon Oev Oouvlétel €kBeon eAéyxou.
Baoifouevol otn dievepynBeioa emokdTTNON, £MIRERAIOVOUNE OTI OEV £XOUV TTEPIEABEI
oTnVv avtiAngr pog oToixeia TTou Ba atraiToucav OUCIWOEIS dIAPOPOTIOINCEIG OTIG
TTPOAVAPEPOUEVEG EVOIAUETEG OIKOVOUIKEG KATOOTAOEIG, WOTE va €EQ0@ANOBEl n
OUPuGpowaon Toug e Ta AieBviy AoyioTikd MpdTutra, TTou €xouv uIioBeTnBei atrd TNV

EupwTraikr ‘Evwon .

ABrva 28 ZetrteuPBpiou 2005

H OPKQTOZ EAEMKTHZ AOTMZTHX

IQANNA A. PAQPOY
A.M. Z.0.E.A. 15061
YOA a.g.0.5.



MIIOYTAPH HOLDING AE.
AOT'APIAXMOI AIOTEAEXMATQN

(Ta mood sivar ekne@paocpiva o€ ades Evpd)

Iny.
KUkAog epyaoiwv (TwARCEIG)
KoéoTog TwAnBévTwy
MikT6 KEPOOG EKMETAAAEUTEWG
AAAa €000a eKUETAAAEUTEWG 6

AAAa €€00a eKUETOANEUTEWG
‘E¢0da Aeiroupyiag dlaBécewg
‘E€0da S10IKNTIKAG AgITOUpYiag

Képdn eKPET/OEWG TTPO TOU KOOTOUG XpNHATOdOTNONG

XpnuaTooikovopikéd K6oTog (kabapd) 9

KaBapd képdn 1po poépwv
DbEpog €1000MUaTog

KaBapd képdn PETA a1 POPOUG
Karavépovral o€ :

Alkaiuata peloyneiag

Képdog (ueTd amd @opoug) TTou avaloyei oTov
Opiho

Képdn katd peroxn mou avaloyolv GToug
HETOXOUG TNG UNTPIKAG YIa TV TTEPiodSo

- Baoika

OMIAOZ ETAIPEIA
- - B' B' - - B
E¢apnvo  Egaunvo Tpiunvo Tpiunvo E¢apnvo  E§aunvo B’ Tpiunvo Tpiunvo

2005 2004 2005 2004 2005 2004 2005 2004
14.910 38.321 8.546 24.342 225 231 113 116
-8.449 19.581 -5.007 -11.731 -89 -101 -41 -73
6.462 18.740 3.538 12.610 136 130 72 43
1.198 1.057 782 619 939 928 600 486
7.659 19.796 4.320 13.230 1.075 1.058 671 528
-535 -790 -453 -616 -421 - -421 -1

-4.267 11.173 -2.147 -6.872 - - - -
-1.518 -3.073 -695 -1.941 -527 -628 -206 -293
1.339 4,761 1.025 3.800 127 430 44 234
-964 -2.452 -615 -1.198 -51 -409 -15 -63
375 2.308 410 2.602 6 21 29 171
-203 -845 -148 -947 14 -14 36 -64
172 1.463 262 1.656 90 7 66 107

60 -676 30 -866 - - - -
232 787 292 790 90 7 66 107
0,01 0,03 0,01 0,03 0,00 0,00 0,00 0,00




MIIOYTAPH HOLDING AE.
IXOAOTTEMOI

(To wood sivar ekne@paocpéva g ades Evpd)

NEPIOYZIAKA ITOIXEIA

Mn KukAo@opoUVTa TTEPIOUCIOKA OTOIXEIO
Evowpara mayia

AUAa TTEPIOUCIAKG OTOIXEI

EtrevdUoeig og BuyaTtpikéG & OUYYEVEIG ETTIXEIPATEIG
AvaBaAAOuEVEG POPOAOYIKEG ATTAITATEIG

NOITTEG JAKPOTTPOBECUES ATTAITACEIG

KukAo@opoUvTa TTEPIOUCIOKA OTOIXEIO

AmroBéuara

Atraitrioeig atrd TeAATEG

AlaBéoipa TTPog TTWANCN XPENUATOOIKOVOUIKA TTEPIOUCIAKA
aToIxeia

XPNUATOOIKOVOUIKA TTEPIOUCIAKA OTOIXEIQ ATTOTIHWHEVA
oTtnv eAoyn agia pe yeTaBoAég ota kEPDN A TIG {nuieg
NoITTég ATTaITrOEIg

Tapiakd Siabéoiua Kal Icoduvaua

20voAo evePYNTIKOU

IAIA KEQAAAIA
MeToxik kepaAaio
Alagopd utTép TO APTIO
181€G pETOXEG
ATtroBepaTik&

Képodn (¢nuieg) eIg véov

2UvoAo 18iwv KeaAaiwv opilou
Aikaiwpata yeioyngiog

2Uvolo 15iwv ke@aAaiwv

YNOXPEQZEIX

MaKpOTTpOBECGEG UTTOXPEWOTEIG

Adveia

AvaBaAAOUEVEG POPOAOYIKEG UTTOXPEWTEIG
MpoBAEWeIg yia TTapOXEG OTOUG EpYalOUEVOUG
META TNV €000 aTTd TNV UTTNPEGIa

ZUVOAO POKPOTTPOBECUWY UTTOXPEWTEWY

Bpaxumrp60eoueg UTTOX PEWOEIG
YTTOXPEWOEIG TTPOG TTPOUNBEUTEG

Adveia

Ddépol

NOITTEG UTTOXPEWTEIG

ZUVOAO BPaXUTTPOBECUWY UTTOXPEWTEWY

2U0VOAO UTTOXPEWOEWV

Z0voAo MadnTikoU

12
13

24

14
15

15

19

19
20

16
24

18

17
16
17
17

OMIAOZ ETAIPIA
30-louv 31-Aek 30-louv 31-Aek
2005 2004 2005 2004
21.682 21.147 8.509 8.527
3 5 2 3
11.028 11.028 30.111 20.532
4.074 2.166 4.461 4,442
20 20 3 3
36.807 34.366 43.086 33.509

16.412 15.193 0 0
10.617 14.126 1.377 3.650
46 47 41 41
0 0 0 0
6.872 3.532 648 3.721
1.285 2.882 237 2.237
35.233 35.779 2.304 9.649
72.040 70.146 45.390 43.157
16.421 16.421 16.421 16.421
23.478 23.478 23.478 23.478

-361 0 -361 0
14.723 14.928 9.680 9.680
-35.293 31.905 -20.164 -20.254
18.968 22.921 29.054 29.325
1 3.971 0 0
18.969 26.892 29.054 29.325
11.196 3.561 618 643
2.416 2.457 1.145 1.164
1.409 1.416 259 257
15.021 7.434 2.022 2.064
16.120 18.458 6.855 4,044
11.988 9.678 0 0
1.394 1.729 279 403
8.548 5.953 7.181 7.322
38.050 35.819 14.315 11.768
53.071 43.253 16.336 13.832
72.040 70.146 45.390 43.157




MIIOYTAPH HOLDING AE.

KATAXTAXH METABOAQN JAIQN KEGAAAIQN

(Ta mood sivar ekne@paocpiva o€ ades Evpd)

YmoéAorro Tnv 31.12.2004

AmotéAeopa képdog / ( {nuia) xprioewg /
TEPIGOOU

Mpooappoyr avaBarAdpevwy @opoAoyIKwv
amamoewy

Ayopd 16iwv PETOXWV

Evomoifaeig emiyeipnoewy (eGayopa
TI0G00TOU BUyaTpIKAG)

YmoAoitro Tnyv 30.6.2005

YmoAoimro Tnv 31.12.2004

AmotéAeopa képdog / (Cnuia) xproewg /
TEPIGOOU

Ayopd 106iwv PETOXWV

YmoéAoimro Tnv 30.6.2005

O Opthog
Aiagopd
oo ékdoon Ailagopég
HETOXWV avamp/yng Zivolo I8iwv Zivolo
MeToyiko UTTép TO TMEPIOUTIOKWV TokTikO ‘EKTOKTO AgopoAdynta  AmroteAéopara ‘161G Kegpahaiwv Aikaiwpata 16iwv
KepdAaio aptio oToIXEIWV AmoBepamikd  AmoBepaTtikd ATmroBepaTikd €1G VEOV MeToyég opilou peioyneiog  Kepahaiwv
16.421 23.478 3.730 1.909 5.346 3.942 -31.905 0 22.921 3.971 26.892
0 0 0 0 0 0 232 0 232 0 232
0 0 0 0 0 0 1.882 0 1.882 0 1.882
0 0 0 0 0 0 0 -361 -361 0 -361
0 0 0 0 0 -205 -5.501 0 -5.706 -3.970 -9.676
16.421 23.478 3.730 1.909 5.346 3.737 -35.292 -361 18.968 1 18.969
H Etapsia
Ailagopd
amo ékdoon Ailagopég
HETOXWV avamp/yng ATmroBepaTikd
MeToyiko uTrép 10 TEPIOUTIOKWV TokTikO ‘EKTOKTO AgopoAdynTa (popoloynpéva AmroteAéopara ‘161G Zivolo I8iwv
KegpdAaio apTio oToIXEiWV AmoBepamikd  AmoBepomikd  AmroBepamikd  kat' €181KO TPOTTO €1G VEOV MeToyég Kegpahaiwv
16.421 23.478 3.449 1.704 3.884 565 78 -20.254 0 29.325
0 0 0 0 0 0 0 90 0 90
0 0 0 0 0 0 0 0 -361 -361
16.421 23.478 3.449 1.704 3.884 565 78 -20.164 -361 29.054




MIIOYTAPH HOLDING AE.
KATAXTAXZEIX TAMEIAKQN POQN

(To wood sivar ekne@paocpéva g ades Evpd)

Képdn / (Znpieg) mpo popwv

Tpooappoyés tov Képdovg:

AmocBécelg mayiov TEPIOVCLUKMY GTOLEIMV

[poPAéyerg Yo emoQoLeic AmoTiOEL

[Ip6Preyn v amolnpinon TpocmTikod

Aypnoiponointeg TpoPfAréyels TponyodeEVEOVY YpoEDV

Ao éktokTo KEPON

ZovorroyHoTikES S1apopEg

X PNUOTOOIKOVOLKE 0ToTELEGLLOLTOL

Képdos exuloews mpry amo tig peraf. Tov kep. Kvijeews
Mzeimwon / (wbEnon) amobepdrov

Mzeioon / (abEnon) arortioemv

(Meioon)/AvEnon vaoypedoewv

Meiov:

XpemoTikol TOKOL Kot cuvapr| é£oda

Tapetoxn pon opov

Zvvolo gepodwv | (ekpodv) amo lertovpyixés dpastypiotnres (a)
Amoktmon Buyatpikdv, cuyyevav, KOWompoildv Kot AOTMV ENEVOVGEMV
Ayopd eveOHATOV KOl GUADV TOYI®V TEPLOVCLUKOV GTOLXEIDV
Eonpdéeic amd moMoels eVoOHOTMV Kot GUAMV Ty iV TEPIOVCLUKMY
otoyeimv

Zvvolo gepodwv | (ekpodv) amo emevdvtinég dpactpiotyres (ff)
Ayopd Wiov petoydv

Ewnpaéeic and exdobévta / avalnedévia davein

E&opnoeig davelmv

Zvvolo gtepodwv | (ekpodv) amo ypnlatodotikés dpactnproTnres ()

KoabBapn avénon / (Heiwon) ota topelokd dtabéoia kot 16odHvapla teptodoun

() +(B)+(v)
Tapgrokd d100éc1la ko 16080vaplo EvapEng Teptédov
Toaperokd d100éc1la Kot 16030vapla MENG TEPLOdOV

O Oprhog H Etopeia
A’ A’ A’ A’
E&apnvo E&apnvo E&aunvo E&aunvc
2005 2004 2005 2004
375 2.308 76 21
596 1.623 35 51
404 78 404 78
- 82 2 12
-32 - - -
-18 -249 - -
- -1 - -
956 2.452 51 409
2.309 6.2 568 571
-515 -1.822 0 0
-536 -14.489 4,941 4.523
721 6.933 2.671 -220
-956 -2.452 -51 -409
-590 2.087 -149 45
405 -3.449 7.980 4.510
-9.579 - -9.579 0
-174 -866 -15 -2
27 17 0 0
-9.726 -849 -9.594 -2
-361 0 -361 0
23.728 9.871 3.812 189
-15.643 -6.196 -3.837 -5.296
7.724 3.675 -386 -5.107
-1.597 -623 -2.000 -599
2.882 1.481 2.237 632
1.285 857 237 33




OMIAOX ETAIPEIQN
ILMITIOYTAPHX & YIOX ANQNYMH ETAIPIA YYMETOXOQN & EITENAYXEQN
A.T. LMIIOYTAPHX & YIOX HOLDING A.E.

IpocapTNRa TOV EVOLAUEGMV EVOTOLNIEVEOV OLKOVOULKMOV KOTUOTAGEMV
¢ 30.6.2005

(Ta mo6a civor ekmeppacnéve, 6g IMadeg Evp®)

1. Tevikég mAnpoopieg
H pntpin stanpgio LMIIOYTAPHY & YIOX HOLDING A.E. kot o1 Quyatpikéc g
(oto €€fg Ophog) dpactnpromorovviar o6tovg Topeis << Nomkéc ApacTnploTnTes Kot

Apaotnprotntes Hapoyng Eayeipnuotikov ko Aveygeiprotikov Zopfoviov Ilepaywyn ,Epmopio
Kol Alavopn oiveyv , 0VOTVEVROTOO OV TOTMV ,AVEYVKTIKOV KUl ERPLIAOUEVOV VEPQV. >>

ETAIPIA MOXO0XTO EAPA ANTIKEIMENO APAXTHPIOTHTAX
XYMMETOXHX
EAevbépio
1.1. MIIOYTAPHZ & YIOX Kopdeho- Tapaywyn kot gumopio 0ivov,0VoTVELUATOIOV
OINOIIOIHTIKH AE 100,00% | Osooalovikng | mOTOV,aVOWVKTIKOV KOl ELQLIADUEVOV VEPDOV
ITwcéppt- Awavopn ,eloay®yn ,ayopd ,TOANCT TOTMOV Kot
2. MIAAX AE 99,37% AtTtikng TPOPIL®V
THopaywyn kot epmopia
TTicépu- oivav,{HH0ov,01voTvVELLATMS BV
3.EURODRINKS A.E. 100% AtTikng TOTOV, VO VKTIKOV KOl ELPLOADUEVOV VEPDOV
ITwcéppt- Tapaywyn kot gumopio 0ivov,0VOTVELUATOIOV
4, TPOOOAOMIKH A.E. 45,13% AtTtikng TOTOV, VO VKTIKOV KOl ELPLOADUEVOV VEPDOV
ITwcéppt- Tapaywyn kot gumopio 0ivov,0VOTVELUATMOIOV
5. KAMITAX OINOITIOIHTIKH A.E. 99,50% AtTtikng TOTOV, VO VKTIKOV KOl ELPLOADUEVOV VEPDOV
XOVeuTiKO
6.KYMH EMOIAAQTIKH E.IL.E. 72,10% | Koung-EvBoiag | Epgiddoon kot gpmopia vepod
7.MILLESIME 100% | Noto I'odhia SOUUETOYEG

Hapdiinie n pntpikn etapseio petéyer oty eroipeio “MYOOX ZYOOIIOIIA A.E.”

ETAIPIA MMOX0XTO EAPA ANTIKEIMENO APAXTHPIOTHTAX
XYMMETOXHX
Eyxeddpov- Hapaywyn ko gpmopio. {HBov,0voTVELLATMS DV
1. MY®OZX ZYOOIIOIIA A.E. 32,08% | Oegoocalovikng | TOTOV,0VOVKTIKOV KOl ELPLOADMUEVOV VEPGOV

H pnrpin etanpeio LIMIIOYTAPHX & YIOX HOLDING A.E. éyeutnv popen tmg Aveavopov
Etapeiog ko givon  gykateomquévny ot owevBuvven N.Movootnpiov 134 Eigv0épro
Kopdeho,0eco0lovikn, To Site siver www.boutarigroup.gr ko givon gionypévn 6to Xpnpatioti)plo
(khGdog “ Zopperoyav & Mapoyis Zoppfoviov’’). Ot gv Ay ® 0IKOVOHIKEG KATAGTAGELS EYKPIONKOY
a6 10 AtotknTiko Xopfodviro Ty 27/09/2005.



http://www.boutarigroup.gr

ILMIIOYTAPHX & YIOX HOLDING A.E.
[Ipocdpmuo okovopk®v katactdcemv g 30.06.2005

(Ta mocd givar ekneppacpéva og yddes Evpo)

2. Ot onpavtikég AoyloTikég apyés mov akoAovBovvtol amd tov Outlo katd TNV KoTapTIon TOV
OIKOVOLUK®MV KOTOGTAGEMV

2.1 MlLoiclo KETAPTIGNG TOV OLKOVOUIKAV KOTUGTAGEMV.

Ot evdiGueoeg evomomuévee owkovopkéc kataotdoelg tov opthov etopdv (LMIIOYTAPHE &
YIOZ HOLDING A.E) agopotv 1o devtepo tpipmvo g xpriong 2005. Exovv cuvtoydel cOppovo pe
ta. Aebvn TIpdtomo Xpnpatootkovopkng ITIAnpoeopnong.

Ot hOYIOTIKEG apyéC OV TEPLYPAPOVIOL KATMTEP®, EXOVV €PUPLOCOEl 0 OAEG TIC OVAPEPOUEVES
TEPLOOOVE TV EVIIAUECHOV AVTAV OIKOVOUIKMDY KATUGTAGEDV.

Ot evomomuéveg OIKOVOUIKEG KaTaoTAoE Tov Ouilov, érovv cuvtoybel pe ta EMAnvikd Aoyiotikd
[pdtoma péypt kat tnv 31.12.2004. Ta mpdTLTa 00Td dSropépovy oe opicpéva Bépato amd ta AIIXII. Ta
ouykprtikd otoyeio tov 2004 emovadiatvnodnkov copemve pe Tig viobetnbeioeg yio to AIIXIT
AOYIOTIKEG pYEG KO AOYIGTIKESG EKTIUNOELS

Sopuemvieg Kal TEPypapéc ¢ emidpaong g petdfoong oto AIIXIT and ta EAAnvikd Aoyiotikd
[Ipdtuma yio v kabopn 601, Ta OTOTEAEGUATO KO TIG TOUEINKES POEG TAPEXOVTUL GTO TPOCHPTNLLA.

O1 eVOLUETEG OVTEC OIKOVOLIKES KOTOOTACELS £xouv cvuvtaydel pe Bdon to 16Topikd KOGTOG, EKTOG TMV
nayiov otoyeinv (owdneda kot ktipia) ta onoio amotunOnkay oty edAoyn aio Tovg.

H katdption t@v owovopukdv kataotdoemv cOueove pe to AITXIT 34 arattei v xpnon avolvTikoy
AOYIOTIK®V EKTYNGEDV KOl KPIGEDV Y10l TNV EQPOPLOYT TV AOYIGTIK®OV apydv. Ta Bépota yio ta omoia
£€yovV YivVel EKTIUNCELS Kol TOPAdOYES OVAPEPOVTUL GTO TPOGHUPTILLOL.

2.2. Evomoinonm

(@) Ovyazpirés
O Buyatpikéc eivar emtyelpnoelg eni 1@V omoimv aokeitol EAeyyoc amd v ptpikn. Ot Buyatpikég
gvomolovvtal TANP®G (OAKT £vomoinen) omd TV MUEPOUNVIO, OV OTOKTATAL O EAEYYOC €T’ OLTMV Ko
OOV VOl EVOTIOLOVVTOL GO TNV MUEPOUNVID TTOV dEV VPIGTUTAL TETOL0G EAEYYOG.

Atetoipikéc ouvorhoyég — ALETOIPIKE VIOAOUTE. KO OTPOyLATOTOINTO KEPON Omd GUVAAAAYES UETAED
TOV ETOPEIOV TOL opidov dwaypdeovtal. Ot ampoypatorointeg uiég dwoypdeovtal, €pOcov dgv
vIapyel évoeiEn amopeinong tov petafiPacdiviog meplovclokod otolyeiov. Ot AOYIOTIKEG apyég TV
BUYATPIKDV ETALPEIDY EIVOL OPOIOLOPPES e AVTEG TTOV €xovV vioBeTnOel amd TNV UNTPIKY ETOIPEIR TOV
Ouitov.

(B) Zvyyeveic
211g ovyyeveig emyyepnoeig o0 Ouhog aokel ovo1mdn emppor (Ot Edeyyo), LE TO TOGOOTA GUUUETOYNS
va kopaivovtor amd 20 -50% tov dikaiopdtov yhieov. Ot enevdDoelS 6€ CUYYEVEIG EMLYEPNOELS
ATOTILAOVTIOL 6T0 KO60TOg cuppmva, e to AIIXIT 39 kot vadokewton e EAeyyo TUXOV amopeimONG TG
a&log tovg.

2.3. IIinpo@oépnon kotd Topéa,

Q¢ emuyelpnUOTIKOS TOpENG Bempeital Lo OpLado TEPIOVGIOKMY CTOYEIDV Kol AEITOVPYIDV TPOKEUEVOD
VO TOPEYOVTOL TPOIOVTO KOl VINPECIES T OTO10 VITOKEWVTOL GE SLOPOPETIKOVS KIVOHVOVG KOl 0TOdOCELG
amd eKeiva, GAA@V ETLEPTUOTIKOV KIVOOVOVY. Q¢ YEOYPAPIKOG TORENS Oewpeitanl pio yE@YPUQIKn
TEPLOYN, OTNV OOl TOUPEYOVTOL TPOTOVTO KOl LANPECIEG KAl 1) OTOlol VTOKELTAL GE SLUPOPETIKOVG
KvOHVoUg Kot amoddoelg and dAleg meployée.

Ot dpaotnprotnteg tov Ouilov, pe dedopévo OTL dlevepyovvtal amokAEIGTIKA oty EALGda kot givat
opoyevomomuéves, Bewpodviol Mg EVag YEmYPAPIKOS TOUENS.

2.4, TovolLOyHOTIKEG PETATPOTES

o) NOpMopo Topovsiasnc TV OLKOVOUIK®OY KUTAGTOCEMY

Ta meprovcilokd oTolEln KOl VTOYPEDCELS TOV EVOTOLOVUEV®Y BLYATPIKOV ETOUPEIDV gppavilovTol
GE EVPO.



ILMIIOYTAPHX & YIOX HOLDING A.E.
[Ipocdpmuo okovopk®v katactdcemv g 30.06.2005

(Ta mocd givar ekneppacpéva og yddes Evpo)

B) Zvverloyéc o Eévo voueuo — ATOTINGY) OTOLTI|CEOV — VTOYPEDCEWV 6€ EEVO VOGN

Ot cuvaAlayéc og EEVO VOLUGLLOL TOV EVOTOMNUEVOV ETALPEIDV KATAYM®POVVTAL UE TNV ICOTILI0 TOV
Eévov vopiopatog katd v muepounvia g cvvaAlaync. Ot cuvaAlAyHOTIKEG SL0QOPES, OV
TPOKLATOVV Katd TNV glompaén N amotipnon Tov arortnoemy og EEvo vopioua, kabog Kal ekeiveg
OV TPOKLATOLV KOTA TNV €EOPANCT 1 amotiunomn TV vroypedoemv o€ EEVO VOGO,
KOTO(OPOVVTOL GTO, OTOTEAEGLOTO Y PT|CEDC.

2.5. Eveopata naywo

Ta evedpoto Tayia ,eKtd¢ TOV yNIEdV, amotTimvTal oty oio kKmoemg peiov Tig anooPéoels. H a&ia
KTNoemg TEPAaUPAVEL OMEG TIG GECH EMPPITTEES SAMAVES Yo TNV OOKTNON TV otoryeimv. Q¢ a&ia
KTNoemwg TV okwhitov Aebnke m edioyn afio ovtov kotd tnv 01-01-2004, n omoio kot
pocdilopicOnke amd aveEdptTovg exTiuNTEG. Metayevéatepeg damdveg KOToX®POOVINL 6€ emavénon
™G AOYIOTIKNG a&log TOV EVEMUATOV Tayimy HOVOV oV TOOVOLOYELTAL OTL LEAAOVTIKG OLKOVOLULKE OPEAT
0o €16peHoOVY GTOV OUIAO KoL TO KOGTOG TOVG Himopel va omoTiun el agiomioto. Ot YeEVOUEVES EMIOKEVEG
KOl Ol GUVTNPNOELS KATOXMPOVVTOL GT  OTOTEAECLLATA

Ta owodneda amotipd@vTol oty gvAoyn aio Kot dev anocBévovtat. Ot amocBécelg Tov GAADY GTotyEimy
TOV EVOOUATOV TTayiov vroloyilovtat, pe v otabepn pébodo, pe Paon v oeéun {on Toug Tov £xel
oG eENng!

- Kripa 50 ém
- Mnyoavoroyikdg eE0TAMGLOG 6-7¢t
- Avtokivnto — Oynpato 5¢tn
- Mnyavoypapikog e£omMopuog 6-7 ¢
- Aoudg mapay@yikos E0mAMG oG 6-7 ¢

O vroAeupatikég a&ieg katl ot oeéMpes (wég TV EVGONATOV Toyiov VITOKEWTOL e enaveléTacn o€
KGOe npepoUN Vi KOTOPTIGEMS OIKOVOLUK®DV KOTAGTACEMY.

Ortav o1 Aoyiotikég a&ieg Tov evoopdtov mayiov vrepPaivovy v avaxtiown o&io Tovg, ot dtapopig
(omopeioon) kotoywpovvtal wg €080 6T’ amoTEAEGUATAL.

Koatd v noinon 1oV eveopdtov Tayiov, ol doeopés LETa&d TOL TIUAIOTOG Tov AdUPAveTol Kot Tng
AOY1GTIKNG TOVG a&iag KaToypovvTol Mg KEPON 1 {nuieg ot anoteAéopata.

2.6. Avlo TEPLOVGLUKA GTOVYEIN

(@) Aoyiouro
Ou d&deteg Aoywopkov amotipdvior oty ofloa kmoemg peiov T1¢ amoofécelg. Ot amooPéoelg
dtevepyovvral pe v otabepn pnéBodo kot TV didpkele. TG ®PEMUNG (ONG TOV CTOYEIDY QVTOV 1M
omoio eivar 3-5¢tm.

2.7. Amopsioon aiiog TEPLOVGLUK®OV GTOL(EL®V.

Ta meplovolaxd otoyeio mov €xovv amepldoplotn @PEAMUN (0N Kot dev amocPévovtal VTOKEITOL OE
éleyyo amopeinong g oflag tovg o kdbe Muepounviot KATAPTIONG OKOVOUIK®DY KOTOOTAcE®VY. Ta
amocPevOopeva TEPIOVGLOKA GTOXEID. VTOKEIVTAL Kol ot €Aeyyo amopgioong g a&iog tovg, Otav
vIapyovv evdeifelg Ot o1 Aoytotikn a&io Toug dev Oa avakmbei. H avaxmoymn aio eivol n peyokvtepn
a&lo peta&d evloyng a&iog HEI@UEVNC LLE TO OTOLTOVLEVO Yo TNV TOANGCT KOGTOG Kot a&ing Ypnoemc.
Mo mv extipnon tov (uidv onopeioong to mTEPOLGIOKE oTOolXElo EVTAGGOVTOL GTIG WKPOTEPES
duvatég povadeg dnpiovpyiog tapiokov podv. Ot (nuiég amopeimong Kotoywpodviar @¢ ££oda ot
AmOTEAEGLOTO OTOV TPOKVTTOVV.
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(Ta mocd givar ekneppacpéva og yddes Evpo)

2.8. Toppetoyég —ypeoypapa

Ot ovpetoyég o€ Un evomolovpeveg Buyotpikég etaipeieg, kKabmg Kot to ¥pedypapa tov Opilov
Ta&1VopovVTaL 6TV KOTNYopio TV SobeCi®V Yo TOANOT XPEOYPAP®V:

2.9. AmoBéporo

To amobépata anotydvior oty xapuniotepn a&io peta&d aiog KToEMS Kot KaBopng pEVGTOTOMGIUNG
a&loc. H a&ia kmoemg mpocdiopiletar pe v péBodo tov pécov otabpikod 6pov. Kootog davelopohd
neplapPavetar oty ol KtHoewg Tov pevoviov anobeudtov. H kabapn pevctomomoun aéio
ekTidTon pe Pdon TG TPEYOLCEG TWWEG TOANONG TOV omobepdtov oto mAoicld TG cvuviBouvg
SpacTNPIOTNTAS OPUPOVUEVMY KoL TV TUXOV €500V TOANGCTG OOV GLUVTPEYEL TEPITTOOT).

2.10. Aronti|osig amo mehdTeg

Ot amoutoglg and TEAATEG KATAXMPOVVTAL OpYIKA TV €0Aoyn o&io TOLG 1| Omoie, GUUTINTEL e TV
ovopootiky ofio, apapovpéivev tov uov arnopcioong. Ov (nuiég amopcimong (amdieieg omd
EMOPUAEIC AMATNOELS) KATAY®POVVTOL OTOV VIAPYEL OVTIKEWWEVIKT amode1én 011 0 Ophog dgv givon o€
0éom va glompatel 6Ao ta Tood Tov oeegilovtal pe Pacn tovg cvpuPatikods 6povs. To moso g {nuidg
amopeioong eivor 1 dwpopd peta&d ¢ Aoylotikng aflog TOV OTUTNOEMY Kol TOV EKTILOUEVOV
UEALOVTIKGV TOUIOK®V podVv. To 066 g {NUids amopeinon s KaTaymPeital 6To AmoTEAECUATA.

2.11. Topuoxd dwedicina Ko 160d0vape
To Topiakd d1a0éotpa kot Topokd 16od0vapd TEPIAAUPAVOLY Ta LETPTTA, TIG KOTAOECES OYemg Kot TIG
Bpayvmpdbeopeg péxpt 3 uveg emevovoEIS, VYNANG PEVCTOTOMCIUOTNTOS KAl YUUNAOD pickov.

2.12. MeToyké kepararo

Ot Kowég petoyés Katatdooovtal ota 1010 KePdAaio. Apeco KOGTN Yo TNV €KO00T WETOXDV,
gpeoviCovtal, HETA TNV 0QOIPEST TOV GYETIKOL (OPOL GVYKEVIPMOEMS KEPOUANIOV, O UEI®ON TOV
Metoyikod Kepolaiov 1 g Alopopdc vaép 1o aptio. Apecso koot mov oyetifovion pe v €kdoon
UETOYMV Y10 TNV GTOKTNOT ENLYEPNCEDV TEPIAAUPAVOVTAL GTNV a&io KITNCEWMG TV EMYEPNCEDY AVTOV.

H aéio ktioemg tov 18iov HeTo)®V, HEIoUEVNG He TO Opo £1000MUaToC (EGv cuvtpéyel mepintwon),
eUQoVIlETOl APAPETIKDOG TV 10ImV KEQOANIDY TOL OpiAOL, HEXPIS GTOV Ol 101eg peToyég mANBovy 1
axvpmBovv. Kabe képdog | nuid amd mdAnon diov petoxdv, kabapd and dupeso yio v cvvailoyn
AOUTG KOOTI Kol POPO EICOONUATOS, OV GUVIPEXEL TTepinTmon, eueoviletal mg amobepatikd ota idia
Kepolaia.

2.13. Aavelopog

Ta ddvela KaToy@POOVTOL aPyIKE GTNY €0A0YN a&iol TOVG LEIMUEVE e TO TUYXOV GuEeca KOGTN Yo TV
TPOYLLOTOTOMGN TNG CLVOALOYNG. METUYEVESTEPO UTOTILAOVTOL GTO AVOTOCPESTO KOGTOG LE TNV XPNoT
TOV TTPOLYUOTIKOD EMITOKIO.

2.14. Avapoarlopevog opog E1600NNATOG

O avaforlopevog eOpog €160dNHUATOC TpocdlopileTtal pe TV HEB0SGO TG VITOYPEMONG OV TPOKVTTEL
amd TIG TPOCOPVES Olapopéc petald g Aoylotikng a&lag kol Tng Qoporoylkng Pdong Tmv
TEPLOVGLOKADV CTOLYEIMV KO TOV VITOYPEDCEDV.

O avaparlopevog eopog Tpocdiopiletar e TOV TPOPAETOUEVO CUVIEAEGTI] 7OV OVOUEVETOL VO 10YDEL
KT TO YPOVO TNG AVAKTNONG TNG AOYIGTIKNG 0&i0G TMV TEPIOVGIUK®Y GTOWYEIMV KOl T@V VTOYPEDCEWDY.
Ot avaParlOpeveg (QOPOLOYIKEG OMOUTACEL, KOTOY®POOVTOL KOTO TNV €KTocn Katd Tnv omoia
npoPrémeTon va VITapEEl LEAAOVTIKO @QOPOAOYNTED KEPDOG YO TNV YXPNOLLOTOINGT TNG TPOCOPIVIG
S10popag oL dNUIOVPYEL TNV AVABOAAOIEVT] POPOLOYIKT AT O
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2.15. ITopoyés 670 TPOSCOTIKO

(@) Bpayvmpobeoues mopoyée
Ot Bpoyvapobeciieg mAPOYEG MPOG TO TPOCHOTIKO € YPNAUO Kol o€ €i00g, KOToY®POLVTAL GTO.
amoteAéooTo 6TV KobioTovTol SOVAEVIEVES.

(B) Hopoyéc ueta v éCodo amd v vanpeoia

O Topoyég Letd v €000 amd TV VINPESia TEPIAAUPAVOLY TPOYPALLATH KAOOPIGUEV®DY TOPOYDV.

H vroypémwomn mov Kataympeital GToV 1IGOAOYIGHO Y10, T TPOYPALUATO KOOOPIGUEVOVY TOPOYDY Elval 1
napovca afio g décpevong yuo v Kobopiouévn mapoyn. H déopevon e kabopiopévng mopoyns
vroloyiletar etnoimg and aveEdptnTo avaroylot) pe v xpnon g Hebddov tng mpoPefinuévng
moTOTIKNG povadog (projected unit credit method). T tv TpoeEdpAnom ypNoLonotEitol To EMTOKIO
TOV LoKpopoBEcmv opordymv tov EAnvikod Anpociov.

2.16. Avayvapion £666mv

Ta éco0da meptropfavoov v gdAoyn afio TV TOAOVUEVOY ayabdv Kol TG Topoyng LANPECIOV,
kaBapd amd EOpove, eKTTMOEIS Kol eMoTpoPss. To dwuttepikd €coda péca otov Opido doypdpovtan
Tpws. H avayvopion tov e560wv yivetal mg eENG:

(@) Hwlijoers ayabidv
O Toioelg ayabonv Kotayopodvial otav o Outhog mopadidel to ayadd ctovg meldteg, ta oyadd
YivovTal omodeKTA amd ovTovg Kot 1 lompaln g anaitnong ivatl ebAoya eEac@OMGUEVT.

(B) Hopoyn vrnpeoicv.
To £€c0d0 mMOPOYNG VANPECIOV KATOXMPOVVIOL OTO OMOTEAEGHOTO HE TN MHEDOSO TUNMUOTIKNG
OAOKAP®ONG TV TOPEYOLEVDV VITPECIDV.

(y) Ecoda amé toxovg
Ta 6000 0md TOKOLG KATAX®POVVTAL BAGEL ¥POVIKNG OVOAOYIOG Kol LE TNV YPNOT TOL TPAYUOTIKOD
€MTOKIOV.

(0) Ecodo. ard dixaumuozo.
Ta é60da amd dikardpota Aoyilovtal otn BAcT ToV SOVAEVIEVOD, COUE®VO. LE TV OLGI0 TMV CYETIKDY
cupupdcemv.

(€) Mepiouaza
Ta pepiocpora, Aoyilovral og £60da, 0tTav oploTiKonoleital To dikaimpa elompa&ng Tovg, dniadn otav
gykpivovtol and v I'evikr Zvvélevon mov ivol To Kot VOO opprddio Opyavo vo. Ta, yopnYeE.

2.17. Avovoun pEPIGRATOV

H dwvoun tov HEPIOUATOV OTOVG HETOXOLS TNG UNTPIKNG KOTOXMPEITOL O VTOYPEMON OTIS
EVOTONUEVEG OLKOVOWIKEG KOTAOTAGES OTov M dlavoun gykpivetan amd v I'evik) Zvvélevon tov
HETOYWOV.
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3. Alaygipion ¥pMLOTOOIKOVOUIKOD KIvOHVoU
MMopayovTes XPNMRATOOLKOVORLKOD KIVOUVOV

(@) [NotwTIKdG KivovVOG

O Ophog dev £xel GNUAVTIKEG GUYKEVIPMGCELG TIOTMOTIKOV KIvOOVoV. Ot YovOpIKEG TOANGELS YivovTal
Kupilog o meAdTeS e Letpévo Babud ammieldv. Ot Movikég TOANGELS YivovTal €ite TOIG HETPNTOIG €ite
HECM LETOYPOVOLOYTLLEVDV ETITOYDV.

(B) Kivévvog pevotomyrog
O «ivovuvog pevotoéTTag dtatnpeital oe YoOUnAd eminedd, HEC® NG OlOecIUOTNTOS EMAPKDV
Swobeoipov.

(y) Kivévvog topuoxamv podv kai kivovvog ustoffolav evioyns aiog Adyw petofoidv twv emitokiov.

O Ouhog  €xel ONUOVTIKA TOKOQOPO, TTEPLOVCLOKA GTOLYEIDl KOl CUVETMG VTOKELTAL GE KIVOLVO
UETAPOANG TV ETTOKIWV.

O «ivdvuvog petafolic tov emtokiov Tpoépyetol Kuping and to poakpompobecpo davela. Advelo pe
petafAntd emrokio ekBétovv tov OUIAO € KivOUVO TOPIOKOV pomdv. Adveld pe otabepd emitOKIO
ekBétovv tov Opho og kivduvo petaforng g evioyng a&iag. TToAtikr tov Opikov givar va dtotnpei To
GUVOLO GYEOOV T®V daveimVv Tov og oTadEPO EMLTOKIO.

4, TNUOVTIKEG MOYIOTIKEG EKTIUNGELS KOl KPIGEL TNG O1OIKNGEWG.

Ot eKTIUNOELS Kol 01 KpioeLg TG dloiknong eivat vTd cuveyn emaveéétaon pe Paon ta 16TopIkd dedopéva,
KoL TPOGOOKIES Y10 TO LEAAOVTIKA YEYOVOTA, TTOL KPIvOvTal EDAOYEG GOUPOVE, LLE TA. IGYDOVTA.

4.1. INpovtikéc AoYIGTIKEG EKTIUNGELS KO TUPUd0YES.

O Ophog mpoPaivel oe EXTWNOELS Kot TAPUOOYEG GYETIKA e TNV eEEMEN TOV HEAMAOVTIKGOV YEYOVOTMV.
Agv VIapPYOoVV EKTIUNCELS KOl TOPASOYEG TOV EVEXOLY GNUOVTIKO KIVOUVO VO TPOKOAEGOVY OVCIDOELG
TPOGUPLOYES OTIG AOYIOTIKEG 0EIEG TV TEPLOVCIAKDY GTOLXEIDV KOl TOV VTOYPEDCEDY GTOVG EMOLEVOVG
12 pnveg.

5. Metapaon ota AILX.IT
5.1 Bdon ywo ) petéfoon ota AJLX.IT

5.1.1 Eeoppoyn teov AIIXII 1

Ot owovouikég Kotaotaoelg tov Opidov yia 1o étog mov Bo Anger 31 Aexepppiov 2005, Ba eivar ot
TPMOTEG ETNOIEG OKOVOUIKEG KoTaoTAGELS cOppmva pe T AITXIT. Avtég ot evOLONECES OIKOVOUIKES
katactdoelg tng 30.6.2005 éyovv kataptiobei cvpemva pe to AIIXIT 1. H nuepounvia viobétmong tov
ATIXIT eivar 1 1 Iavovapiov 2005. T v KaTdpTIoN GVTOV TOV EVOTOUUEVOV EVOLAUECMY
OLKOVOUIK®V KOTOoTAcE®V, 0 OA0G éxel €QupUOCEL KATOEG Omd TIG TPOUPETIKES €EQUPECELS TG
OVOBPOUIKNG EQAPHOYN.

5.1.2 E&aipéoeic amo tnv TAPT avadpOoLUKT EQUpLoYN Tov emiAéyOnkay aro tov Opiio

(a) Evomoinon

O Outhog et ypnoipomomoet v e&aipeon tov AIIXIT 1 kot dev €xel EXOVASIUTUTMGEL TIG EVOTOUGELS
EMLEPNOEWV OV £yvay TPy TNV nuepounvia petafoong (01.01.2004)

(B) Edloyn alio kar tekuoptd KOOTOG

O Ouhog emédete va. amotiunoel Ta evodpata Tayle (owonedo kot KTipio)otnv vAoyn aia Tovg TNV
01.01.2004.

(y) Hopoyéc arovg epyalouévovg

O Ouhog emédele vo avayvopicel OA0 TO. COPELUEVE OVOAOYIOTIKG KEPON kot Cnuieg katd v
01.01.2004

12
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5.1.3 E€mpécsig oo v T p1 ovedpopiky €puppoyn mov akoiovdovvran amé tov Oprio

O Opihog €xet epaprdoet TV KOTOTEP® e&0ipEoT OO TNV AVOIPOLIKT EQAPIOYT

Ot extynoelg oopemva pe to ATIXIT katd ty 01.01.2004 eivar cuveneig pe TIG EKTIUNGELS TOL £yvay
v v 1010 nuepounvia. ocopeavo pe o EAnvikd Aoyiotikd Ilpétoma, pe eEaipeon Tig TEPMTMOCELG
OV VIAPYEL OTOOEIEN OTL Ol EKTIUNGELG AVTEG NTOV ECQUMIEVEG. TETOIEG TEPIMTAOCEIS NTOV OL WPEALEG
{wég tov mayiov ,01 TPOPAEYELS VIO EMICPAALIC OTOITNOELS ,0l OTOIEG LE TO TPONYOVLEVO KOOEOTHG
BaciCovtav oTig PopoloyiIkEg dlaTAEES.

5.2 Zvpeavieg peta&d AIIXIT koar EAMAnvikav Aoyiotikav [potomov

Ol KOTOTEP® CLUEMVIEG TOPEYOVY TN TANPN KOl GOEN KOV TNG TEPLOVOIOKNG OdpBpmong g
YPNLOTOOKOVOUIKNG BEong Kat TV amotelecpdTmy Tov Opidov.

KaBapn 8éon v 01.01.2004 32.377
KaBapn 8éon v 30.06.2004 38.020
KaBapn 0éon v 31.12.2004 26.892
Amoteléopata g 30.06.2004 787
Amoteléopata g 30.06.2005 232
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Ynpewwoeig otig Owovopkéc Kataotdoelg

6 AAL0 £6000 EKPETALAEVCEMG
Ta dAla €é50da Tov Opidov kot g Etarpeiog, kotd to A EEaunvo 2005 kot 2004, avoaivovtotl og
KOTOTEP®!
O OpiAog
A E&aunvo A E&qunvo
2005 2004
Ao €600 eKpETAAAEVONG 964 253
Evoikuo 0 0
‘Extoxta & avopyava éc0d0 226 803
"Ecoda mponyoduevov xpricemv 8 0
20Ovoro 1.198 1.057

H ETaipeia
A E&ipnvo A EEaunvo
2005 2004
595 633
156 156
188 139
939 928

7

O apBpog tov epyalopévav otov Opro kot v Etaupeia, kotd v 30

Epyalopevor atov Opho kan oty Etanpeio ko Kéotog MicOodoasiog

Tovviov 2005 kar 2004, kot to

GUVOMKO KOGTOG £pY0d0TNGNG TOVS, Kotd 10 A’ EEdumvo tov 2005 ko 2004, rav:

O Opihog H Etaipeia
30- louv- 30-louv- 30-louv- 30-louv-
2005 2004 2005 2004
Atopo
MicHwtoi 186 192 8 9
HuepopicOiot 46 65 - -
20Ovoro 232 257 8 9
A’ A’ A’ A’
E&apnvo E&aunvo E&aunvo E&aunvo
2005 2004 2005 2004
Mictot kot nuepopicdia 2.644 2.720 306 375
Epyodotikég e16Qopéc 631 635 33 35
Topendpeves Tapoyég TPOSHOTIKOD 111 104 6 6
AmolnuIdOEL ATOAVOUEVOY 161 54 67 R
Zvvoro 3.547 3.513 413 416
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8 Empepiopog tov Anosféccmv A” EEapqvov 2005 ko 2004

O emuepiopdg tov amocPésewy tov Opilov kot g Etapeiog katd 1o A e&daunvo 2005 kot 2004, éyxet
®¢ okoAovBwC:

O Opidog H Eraipeia
A E&aunvo A E&qunvo A E&aunvo A E&qunvo
2005 2004 2005 2004
Kéotog toiceov 400 749 5 7
"E&oda d160e0mg Ko 199 874
Solknong 30 44
ZUvoho 599 1.623 35 51

9 Koéotog ypnpatoddtnong

Yta. kaBapd ypnuotootkovopikd é£oda tov A" e&apunvov 2005 kot 2004 tov Opiiov kot g Etapeiag,
cupmepiopfavoval:

O OuiAog H ETaipeia
A A
E&aunvo A E&apnvo E&aunvo A E&aunvo
2005 2004 2005 2004
XpemoTikol TOKOL
Advewr tpanelmv 678 2.072 51 188
Zovaen He xpNUaTodoTHoELS
£€oda 286 391 . 232
964 2.463 51 420
Mzeiov Aowrol moTmTikol TOKoL 0 11 - 11
2Hvoro 964 2.452 51 409
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10 Dopot 16001 NaTOG

H gopoloyikn exifapuvon TV omoTelecaToV Tpocsdiopicdnke wg e&ng:

Képdn 1Tpo @épwv, WG 0 AoyapiaauOg ATTOTEAEOUATWY

Dépol el00dAUaTOG BATEI TOU OVOUAGCTIKOU GUVTEAEDTH

DEPOG ETTI PN QOPOAOYIKA EKTTECTEWY dATTAVWIV

DEpog €T {NUIWV N avAKTNON TOU OTTOiIoU JeV €ival

BeBaia

2UvoAo @OopoAoyIKAG ETTIRAPUVONG

Tpéxouoa @opoAoyikn emBapuvon

Etepoxpoviopévn @opoAoyikA emIRapuvon (eAdppuvaon)

2UvoAo @OopoAoyIKAG ETIRAPUVONG

H
O Ouidog Etaipeia
B' B' A A B' B' A A
Tpip. Tpip. Egap. Egap. Tpip.  Tpip. Egap.  ECap.
2005 2004 2005 2004 2005 2004 2005 2004
410 2.602 375 2.308 29 171 76 21
168 941 202 832 9 60 24 7
81 6 102 13 55 4 63 7
-101 - -101 - -101 - -101 )
148 947 203 845 -36 64 -14 14
168 941 202 832 10 60 24 7
-20 6 1 13 -46 4 -38 7
148 947 203 845 .36 64 14 14

To yeyovog o611 ce oplopéveg mepumtdoel; £codo kot ££oda avayvapiloviar AoyloTikd og ypovo
S10QOPETIKO amd TO YPOVO TOV T, £6000 AVTA POPOAOYODVTAL | T ££000. EKTIMTOVIAL, Y10, GKOTOUE
TPOGOIOPIGUOD TOL POPOAOYNTEOD EIGOONUATOC, SNLOVPYEL TNV AVAYKT TNG AOYIGTIKNIG OVOYVADPIOTG
ETEPOYPOVICUEVOV (POPOLOYIK®DY amartioemv 1 vroypewoewv (deferred tax assets 1 deferred tax

liabilities).

O1 KoTOTEP® TOPUTIOEIEVES INADGELG POPOL €160dNIATOG TV EAANVIKGOV eTaipeidv Tov Opilov dev
€yovv eleyyBel amd TIC POPOAOYIKES OPYEG LE CUVETELN VO, VTIAPYEL TO EVOEXOUEVO EMPOANG TPOGHETOV
POp®V KT TO XPOVO oL B e€eTasBovV Kat O opioTikomombovv. H ékPacn tov eAéyymv dev givat
duvatov va TpoPreedei 6To TaPOV GTAGIO KOl (G EK TOVTOV OeV £YIVE OTOLOONTOTE GYETIKN TPOPAeyN

OTIG OIKOVOUIKESG KOTOGTACELS.

16



ILMIIOYTAPHX & YIOX HOLDING A.E.
[Ipocdpmuo okovopk®v katactdcemv g 30.06.2005

(Ta mocd givar ekneppacpéva og yddes Evpo)

Etoupeia Exxpepeic poporoyikéc ONAMGELG

MITIOYTAPH HOLDING A.E. 2002 ¢wg kot 2004
MITIOYTAPH OINOIIOIHTIKH A.E. 2001 g ka1 2004
KYMH A.E. 2003 g kot 2004
MIAAX AE. 2003 g kot 2004
TPOOOAOMIKH A.E. 2003 g kot 2004
EURODRINKSA.E. 2003 £wg kor 2004
KAMITAYX OINOIIOIHTIKH A.E. 2001 g ka1 2004
11 Anoktioglg ka Exkmouvoeic Ouyoatpikdv Etaipeiov

Evtdg tov A Tpunvov tov 2005, n Etaipeio anéktnoe 10 25,97% g «MIIOYTAPHZ
OINOIIOIHTIKH A.E.» kot éto1 katéyet mAéov to 100% g etanpeiog.

Evtdg tov B” Tpyuvov, ohokinpaodnke n amdxtnon tov 100% g etarpeiog « MILLESIME S A».
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ILMIIOYTAPHX & YIOX HOLDING A.E.
[Ipocdpmuo okovopk®v katactdcemv g 30.06.2005

(Ta mocd givar ekneppacpéva og yddes Evpo)
12 Evoopoata [Hayw Ieprovorokd Xroyeio

Ta evodpata wdyo teprovcilokd ototyeio tov Opilov kot g Etaupeiog avalvoviot og e&ng:

O Opidog
I'Mneda & Kripo & Mnyavipoto &  Metapopikd ‘Emumho &
. a . Xvvoro
OIKOTES O & Kkuiplokég UNYOVOLOYIKEG péoa Aourdg
£YKOTUOTAGELS £YKOTUOTAGELS e&omlopog
Alia ktioemc 1
omoTipnong
6.766 526 4542 47.986
Katd tnv 31 Askepppiov 8.996 27.156
2004
ITpocOnkeg eEapunvon 2005 133 555 444 - 456 1.588
Exmomoeig e&apvov 2005 - - -57 - -2 -57
Kaztd tnv 30 Iovviov 2005 9.129 27.711 7.153 526 4.996 49,515
ZV0COPEVPEVEG
anoopéceig
Kot v 31 Aekepppion - -18.045 -4.850 -399 -3.545 -26.839
2004
ArnocBéoeig e&apnvov 2005 - -231 -452 -20 -291 -994
Kaztd tnv 30 Iovviov 2005 0 -18.276 -5.302 -419 -3.836 -27.833
AvorméoPeotn oiia
Kaztd tnv 30 Iovviov 2005 9.129 9.435 1.851 107 1.160 21.682
Katd tnv 31 Askepppiov 8.996 9.111 1.916 126 997 21.147
2004
H Etaipeia
I'Mmnedo Kripo & Mnyoaviuoto & MeTa@opikd Emumha &
Zvvoro
& & KTIpLoKég UNYOVOLOYIKEG péoa Aoutdg
0IKOTESD.  EYKATOOTACELS EYKATUOTACELG e&omhMopog
A&io ktosog 1)
amoTipnong
Katd tnv 31 Aekepppiov 6.321 2.220 36 89 577 9.242
2004
IpooHnkeg e&apnvov 2005 - 13 - - 2 15
Exromoeig e&apvov 2005 - - - - - 0
Kaztd tnv 30 Iovviov 2005 6.321 2.233 36 89 578 9.257
Yvocopevpéveg amooPioelg
Katd tnv 31 Askepppiov - -47 -22 -79 -567 -715
2004
AmnoocPéoeig eEapnvon 2005 - -24 -3 -3 -4 -34
Exromoeig e&apnvov 2005 - - - - - -
Kaztd tnv 30 Iovviov 2005 0 -71 -24 -82 -571 -748
AvornéoPeotn aiia
Kaztd tnv 30 Iovviov 2005 6.321 2.162 11 7 8 8.509
Katd tnv 31 Aekepppiov
2004 6.321 2173 14 10 10 8.527
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ILMIIOYTAPHX & YIOX HOLDING A.E.
[Ipocdpmuo okovopk®v katactdcemv g 30.06.2005

(Ta mocd givar ekneppacpéva og yddes Evpo)

13 AcoONaTo TAY0 TEPLOVOLUKE oTOLYEID

To achpoato mhylo teplovotakd ototyeio tov Opikov kot g Etaupeiog avalvoviot og e&ng:

O Opvhog H Etapsia
Aoylopikd Aoylopikd
Xovoro . Xovoro
TPOYPApLLOLTOL TPOYPApLLOLTOL
A&io ktijosog 1)
omoTipnong
Katd tnv 31 Aekepppiov 173 173 157 157
2004
IpooHnkeg e&apnvov 2005 1 1 - 0
Exromoeig e&apvov 2005 = 0 - 0
Kaztd tnv 30 Iovviov 2005 174 174 157 157
Yvocopeopéveg amooPioelg
Katd tnv 31 Askepppiov -167 -167 -154 -154
2004
AmnoocPéoeig eEapnvon 2005 -3 -3 -2 -2
Exromoeig e&apnvov 2005 = - - -
Kaztd tnv 30 Iovviov 2005 -170 -170 -156 -156
AvornéoPeotn aiia
Katd tnv 30 Iovviov 2005 3 3 2 2
Koatd v 31 Aekepppion 5 5 3 3

2004

14 Ano0épata

Ta amobépata tov Opilov katd v 30 Iovviov 2005 kot v 31 AekepPpiov 2004 avorvovral mg eENG:

O Opihog
30-louv 31-Aek
2005 2004
MpwTeg Kal BondNTIKEG UAEG 1.453 1.828
‘ETOIpO TTPOIGVTa 3.921 2.518
Huiétolpa 11.038 10.848
2UvoAho 16.412 15.193
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ILMIIOYTAPHX & YIOX HOLDING A.E.
[Ipocdpmuo okovopk®v katactdcemv g 30.06.2005

(Ta mocd givar ekneppacpéva og yddes Evpo)

15 Anartiosig Katd Tpitov

Ot amattioelg katd tpitov Tov Opirov kot ™m¢ Etatpeiag, katd v 30 Iovviov 2005 kot v 31
Agxepfpiov 2004, avarvovrol og eENG:

O Opihog H Etaipeia
30-louv 31-Aek 30-louv 31-Aek
2005 2004 2005 2004
Tehdreg 10.195 15.319 - -
Emtayég elompaktéeg 8.340 6.322 59 244
Anartioglg and cuvdedepéva _ _ 3.951 5.634
pépn (Buyortpuces)
Anartioglg and cuvdedepéva - - - -
pépn (ovyyeveic)
Meiov: TlpopAéverc yia -7.918 -7.515 -2.632 -2.229
emoPareic TeLdTEG
AmoVTHGES 0md TELATEG 10.617 14.126 1.377 3.650
hhanpboto- 253 432 59 59
POK.TTAPOKP.QOPOL
Aowoi Xpedoteg 6.701 3.763 736 3.939
E&odo emopévov ypiioemv 508 717 1 180
AOUTEG OmOTHOELS 470 = 169 -
Ipokataforég 360 192 153 188
Meiov: TIpopréyeic yio
EMOQUNEIS Y PEDCTEG -1.420 -1.572 -470 -646
Aoutég amortosig 6.872 3.532 648 3.721
16 Advewa

Ta 6avela Tov Opidov kat g Etatpeiog £xovv yopnynOei and EAAvikég tpanelec kot eivan
ekneppocpéve o€ Evpd. Ta mocd mov eival amomAnp@tén eviog evog £TOVG OO TNV NUEPOUNVIL TOL
1GOAOYIo OV, Yapaxtnpilovial g Ppoyvnpdbecia, v To TOGE TOL Eival UTOTANPMOTEN O
UETAYEVESTEPO OTAD10, YopakTnpilovTal og LakpompdbesyLa.

Ta davela Tov Opidov kat g Etatpeiog avalvoviol Katd Kbplo xpnratodotn og eENg:

O Opihog H ETtaipeia
Bpaxutpé-  Makpotrpo- Bpaxutrpé-  Makpotrpo-
Beopeg Beopeg Beopeg Beopeg
UTTOXPEWOTEIG UTTOXPEWOEIG

Opohloyiako daveio - 7.000 - -
Tpdameda Meipaiwg 944 1.633 - 618
Epmopuc Tpdmelo 1.259 1.356 - -
EOvucn Tpamelo 1.273 - - -
Eyvaria Tpamnelo 616 1.207 - -
Tpdmela Kompov 3.639 - - -
Eurobank 1.221 - - -
ABC 1.018 - - -
EvPoikn Tpamela 119 - - -
ALPHA BANK 38 = - -
Credit Agricole 1.861 -

11.988 11.196 - 618
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ILMIIOYTAPHX & YIOX HOLDING A.E.
[Ipocdpmuo okovopk®v katactdcemv g 30.06.2005

(Ta mocd givar ekneppacpéva og yddes Evpo)

17 Ynoypemoeig mpog tpitovg

O vroypedoelg tov Opihov kot g Etarpeiog mpog tpitovg katd v 30 Iovviov 2005 kot tyv 31
Aexepfpiov 2004 giyav mg akolovbwg:

O Opihog H Etaipeia
30-

louv  31-Acek 30-louv  31-Aek

2005 2004 2005 2004
Yroypedoeig mpog TpounBentés Kot Tpokataorés
TEALUTOV 7.079  9.638 86 65
Emzoyés minpotées 6.152 8.821 251 279
Yroypedoeig mpog Buyatpikés etarpieg 3.621 250
Yroypedoeig mpog cvyyevels etoupieg 2896 ; 2 896 3.450
Yroypedoelg omd pOPOVG Kol ELGPOPEG 1.394 1.729 279 403
Y7oypedoelg yio oyopd LETOYDV GLYYEVODG EMLyEipnong 1.297 1.297 1.297 1.297
Aowrég vroypedoets 7.244 _ 4.656 5.885  6.025

Hovoho  26.062  26.141 14.315 11768

18 Awardpato gpyalopévov

H «ivnon tov Aoyaplacpod tev sikoiopdtov tov epyalopévav, evtog tov A” E&apnvov 2005, giyxe mg
edne:

Ynrorowro vroypémong v 01.01.2004 387.161,13
Kéotog anacydinong neprodov 01.01-31.12.2004 8.660,12
Xpnuoatootkovopikd kootog meptodov 01.01-31.12.2004 15.486,44
[Minpobdeiceg anolnudoeig meptodov 01.01-31.12.2004 154.076,94
Ynohormo vroypémong tnv 31.12.2004 25723075
Kéotog tpéyovcag mepiodov anacyodinong 01.01-30.06.2005 444012
Xpnuotootkovopikd  ko6otog  tpéyovcag  mepwodov  01.01- 7.944,10
30.06.2005

Avoloyotikd kEpon 1 npieg 4.518,72
[Mnpobdeiceg anolnudoeig tpéyovoag neptodov 01.01-30.06.2005 15.000,00

Ynoroumo vroypémong tnv 30.06.2005 259.133,69

19 Metoyko Kepdaroro

Katd v 30 Iovviov 2005, 1o petoyikd keparato e Etatpeiog avépyetar og € 16.421 yididdeg,
Swapovpevo ag 25.828.000 kowvég kot 1.540.000 mpovopiovyeg petoyéc, ovopaotikng a&iog € 0,60 n
ka0 pia. O petoyég me MIIOYTAPHE HOLDING A.E. givat eionypéveg oto Xpnuotiomplo A&idv
ABnvov.

Koatd v nuepounvia £yKpiong Twv OlKOVOHUK®V KOTAGTAGE®V, 01 HETOYOL LE TOGOGTO GUUUETOYNG
otV Etaipeia peyorvtepo tov 5% kot ot pétoyot mov cuppetéyovv ot dtoiknon tov Opidov NTov ot

eéne:
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ILMIIOYTAPHX & YIOX HOLDING A.E.
[Ipocdpmuo okovopk®v katactdcemv g 30.06.2005

(Ta mocd givar ekneppacpéva og yddes Evpo)

Y& TopévOeoT avaPEPOVTOL TO, TTOGOGTE KATE TV Muepounvia g I'evikng tvédevong

Kovotavtivog Mrovtépng 22,18%  (20,67%)
Maopiva Mrovtdpn 8,56% (18,56%)
Xpiotiva Mmovtdpn 8,99% (8,99%)
Nwcoraog Tapmovéc 0,40% (1,91%)

H Etaipeia Bacilopevn oty éykpion tov A.X. ¢ 27.12.2004 o 08.03.2005, mpoéPn katd tnv
duapketa Tov TpaTov e&opvov Tov 2005 oty ayopd 414.650 15imv LETOXDY, EVOVTL GUVOALKOVD
Tipotog € 361 yilddeg, dnradn — kotd pécov 6pov — évavtt € 0,87 ava petoyn.

20 AmofOgpaTika

Sopeovo pe Tig dataéelg e EAnviknic Etapiknig Nopobeaiog, 1 dnpiovpyio. «taxtikon

Ao LOTIKOV» - LIE TNV KT £T0C LETAPOPA TOGOV 160V pe T0 5% TV eTHo1®V, HETA b POPOVE,
KEPODY — EIVOLL VITOYPEDTIKT UEYPL VO PTAGEL TO VYOG TOL OTODELOTIKOD TO Y2 TOV PETOYIKOV KEPUAQIOL.
To «taxtiKd amofepatikd» StovEUETOL LOVO KOTA SIGAVGT TG ETALPELNG, LITOPEL OUMG VOL CUOUYTPIOTEL
e oueowPELUEVES INLIES.

H vrepadio mov mpoékuye 6to TopeAddv amd v avorposopioyn g a&iog oplioHéVav aTotyEiny Tov
Tayiov evepynTikov, Tpoopiletatl va «kePaAalomombei» PAcGEL TV GYETIKOY S10TAEEMY TNG EAANVIKNG
(POPOLOYIKNG vopoBeaiag.

Ta amobepaticd poporoyikdv vopuwmy dnpovpyndnkav pe Baon tig S1atdEELg TG POPOLOYIKNG
vopobeciag ot omoieg, gite mapEyovV TN SLVATOTNTO LETAOEONC TG POPOAOYING OPIGHEVAOV ELGOIULATOV
GTO XPOVO TNG SLOLVOUNG TOVG TTPOG TOVS LETOYOVG, EITE TOPEYOVV POPOAOYIKES EANPPUVOELS MG KiviTpa
dtevépyelug enevovoemv.

21 Yovorhayés Ko Arortieels amo / Yroypedoelg tpog Xovocdepuéva Mipocona

Ot cvvarrayég tov Opilov evtdg Tov TpdTov E&opnvov 2005 kot o1 omattioelg omd Kot Ot VITOYPEDCELS
7pog cvvdedepéva pe to Opho mpdcwna, kotd v 30 Iovviov 2005, Tapatifevial KotmTéEP®:

E&apnvo E&dpnvo
2005 2004
Hopoyn Ymnpeoiov
Ouyatpikég 125.000,00 131.000,00
Zvyyeveig 100.000,00 100.000,00

225.000,00 231.000,00

"Ecoda omd mapaydpnon ypnong onuotog (Royalties)
Ouyatpikeg 279.040,26 327.588,81
Zvyyeveig 315.829,64 305.194,75
594.869,90 632.783,56

Evoikio ktipiov Kot £300IK®V EKTAGEDV
Ovyatpikég 95.927,70 95.927,70
Zvyyeveig 59.918,40 50.918,40
155.846,10 155.846,10

Xovvoro 975.716,00 1.019.629,66
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E&aunvo E&aunvo
2005 2004
Amoitioeig ond
GUVOEdELEV LEPT
OuyoTpiKég 3.951 2.470
Xvyyeveig - -
3.951 2.470
Yoypedoelg mANpOTEEG
o€ cuvdedeéva Pépn
Ouyatpikég 3.621 1.402
Yuyyeveig 2.896 1.708
6.517 3.110

24 Etepoypoviopéveg ®oporoyikéc ATULTNGELS KO YTOYPEDGELS

O VTOLOYIGLOG TV ETEPOYPOVIGUEVMV POPOLOYIKDV OTOITICEMY KOl VITOYPEDCEWDVY dlEVEPYEITAL OTO
eminedo g Kabe empuépoug etatpeiag tov Opilov. Ot avayvopiobeioeg TEPOYPOVIGUEVES POPOLOYIKEG
OTTOITNOELS KoL VTTOYPEMCELG AVAyovVTaL oTIC EENG OTiEG:

O Omiog H Etupeia
30 Iovviov 31 Acxk. 30 Iovviov 31 Acxk.
2005 2004 2005 2004

Amo 1 poporoyikr| dekdiknon anocPécemv
TMOV EVOOUATOV TAYLOV GTOLEI®V GE YpOVO -108 -119 -81 -62
TPOYEVEGTEPO TV OMOTELECUATMOV

Amo ™V apeon AoyloTikh amooPeot dbiov
TEPLOVGLOKAOV GTOXEIDV, TTOL POPOAOYIKA 232 232 66 66
amocBévovtal og pio mevtaeTio

Ao TNV AUEOT AOYIOTIK OVOYVAPLOT| TNG
amopiginong g 0&ing EMEVOVGEDV, TOV 42 -1.840 2.500 2.500
(POPOLOYIKG EXTIIMTETOL KT TO YPOVO TG

gkmoinong 1 ekkafdpiong g emévivong

Ao TV Gpeon AOYIOTIKTY OmOoeoT
EMOPUADY EVOOOUAIKMV OTOLTCEDV, TOV 1.683 1.582 1.683 1.582
poporoyikd o SrakavovicTody Katd TV
Ao Kot EKKaBAPLon TeV ENEVOVGEDV

Amo TV AOYIOTIKT| avaryvdpion
VIOYPEDCEMV TPOG TOVG EPYALOUEVOVG, TOL 352 354 65 64
EKTMTOVTOL POPOAOYIKE KOTA TO XPOVO TNG
KotoBOANG TOVG

Ao TV Gpeon AOYIOTIKY OmOoeoT
EMOPUADY OTALTICEDV, TOV POPOLOYIKA Bal 1.707 1.750 148 192
S10KavoVIeTOOV HETE TV £Kd00M

TELEGIO KOV SIKACTIKOV amoPAoEDY

Ao TNV OOTIUNGCT| TV EVEMUOTOV TAYIOV
TEPLOVGLOK®V oToKEiV (Ymeda - oucdmeda,
ktipta) oV evroyn aéio Tovg, oV -2.250 -2.250 -1.063 -1.063

poporoyikd o SrakavovioTel pe v TdANoN
TMV GTOEI®V 1] UE TNV ¥P1oN TOLG

Dopot 1601 aTog, mov Ba emPapivovy
AOYIGTIKG. TIG ETOUEVES YPTOELS 1.658 -291 3.317 3.279
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